AUDIT COMMITTEE INTERNAL REGULATIONS ROSIER SA
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Articlel - Audit Committee

In accordance with the Company Code, an audit careenis appointed within the Board of
directors (hereinafter referred to as the « Auditntittee »).

Article2 - Missions

2.1. Financial reporting

2.1.1. In accordance with the Company Code, the Audit Cdtemshall be in charge of
the follow-up of the elaboration process of finahstatements.

2.1.2. The Audit Committee shall examine with the Compargxecutive management
the draft social annual accounts, consolidatedhatfdyear accounts prior to Board
meetings approving these accounts.

2.1.3. The Audit Committee shall examine with the Compargxecutive management
and the statutory auditor all financial statemeotse released by the Company and
in particular their accounting integrity.

2.1.4. The Audit Committee shall inquire with the Compangxecutive management
about the methods used to list significant and ualigsansactions when several
accounting processes are possible

The Audit Committee shall examine with the Compargxecutive management
the type and presentation of the financial statestenbe released by the
Company, in particular in press releases on Compasuits.

L Art. 5.2/5 of Belgian Corporate Governance Code.
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2.1.5. Each time it is deemed necessary, the Audit Coramghall examine, if
appropriate with the Company’s executive managermaedftor the statutory
auditor, important issues regarding financial répgr

2.1.6. Atleast once a year, the Audit Committee shalh@xa the major changes that
have been brought to the principles and practippse by the Company in terms
of financial reporting and the changes that couldhmuld be brought in the future.
The Audit Committee shall report on this mattetite Board of directors.

2.2. Internal control

2.2.1. In accordance with the Company Code, the Audit Cdtemshall be in charge of
the follow-up of the efficiency of internal contrsystems and of the Company’s
risk management.

2.2.2. In accordance with the Company Code, the Audit Cdtemshall be in charge of
the follow-up of the internal audit functions, @ficiency and the complementarity
between the internal and external control.

2.2.3.  Atleast once a year, the Audit Committee shalha@xa the major changes that
have been brought to the principles and practippse by the Company in terms
of internal control and the changes that couldhautd be brought in the future.
The Audit Committee shall report on this mattetite Board of directors.

2.2.4. Atleast once a year, the Audit Committee shalh@xa the Company’s exposure
to major risks and the measures taken by the Coyrgparanagement in order to
monitor and control such exposures.

2.2.5.  When it deems it necessary, the Audit Committed klear the statutory auditor or
the Company’s executive management regarding issareerning internal
control.

2.2.6.  The Audit Committee shall examine specific measthesugh which the
Company’s personnel can confidentially share tbarcerns regarding possible
irregularities concerning financial reporting ohet subjects. If necessary,
mechanisms shall be adopted to allow a proport@aat independent inquiry into
this subject in order to ensure an appropriateelip and allow the personnel to
inform the Chairman of the Audit Committee direttly

2 Art. 2.2/9 of Belgian Corporate Governance Code.
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2.3. External control

2.3.1. In accordance with the Company Code, the Audit Cdtemshall be in charge of
the follow-up of the legal control of the annuatisd and consolidated accounts, as
well as the follow-up of questions and recommemfetissued by the statutory
auditor in charge of the accounts control. The AG@dimmittee shall inquire about
the statutory auditor’s work and examine the efficly of the external control
process.

2.3.2. In accordance with the Company Code, the Audit Cdtemshall be in charge of
examining the follow-up and the independence ofsthéutory auditor in charge of
accounts control, in particular regarding the canm@ntary services provided to
the Company.

In order to examine and monitor the statutory awtiitindependence, the Audit
Committee shall request him to communicate annw@atlyport where:

- he shall confirm his independence towards the Compa

- he shall release the complementary services pravméhe Company ;

- he shall indicate, if appropriate, the risks wenghon his independence and
the measures taken to safeguard it and diminisgethsks ;

- he shall describe internal procedures regardingtyguantrol.

The Audit Committee shall examine this report, kegamine if the provision of
non-audit related services is compatible with tia¢usory auditor’s continued
independence and, if necessary, shall discusshttive statutory auditor.

2.3.3.  The Audit Committee shall request the statutoryitaudio deliver his report in due
time so that it can be examined.

2.3.4. In accordance with the Company Code, the auditalt stport annually to the
Audit Committee on important issues that appearethd his legal control mission
of accounts, in particular significant weaknessethe internal control regarding
financial reporting. The Audit Committee shall exaenthis report, if appropriate,
shall discuss it with the statutory auditor andiséxeamine the follow-up to the
statutory auditor’s observations.
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2.3.5.  The Audit Committee shall decide on and apply anfrpolicy describing which
complementary services are a) excluded, b) autwagier the Committee’s
examination, c) authorised automatically due tosjmecific demands of the
Company Code

2.3.6.  The Audit Committee shall give a preliminary opimitd the Board of directors on
the proposal to be made by the latter to the géassmbly in appointing,
remunerating, maintaining or terminating the offad¢he statutory auditor.

2.3.7.  The Audit Committee shall be informed in due tinyetthe statutory auditor of
audit organisation and staff requirements for ewkecontrol.

2.3.8. Each year, the Audit Committee shall examine wheh gtatutory auditor, and
without the executive management, any problemfficdity the statutory auditor
may have encountered in carrying out his dutiesyedsas any letter sent to the
executive management by the statutory auditor aplies to these letters.

2.3.9.  Onrequest of the Board of directors, the Audit nattee shall deliberate on any
dispensation to the one-to-one rule.

Article3 - Composition

3.1.1.  The Audit Committee is appointed by and within Baard of directors and shall
comprise at least three members. All Audit Comraitteembers are non executive
directors.

The Audit Committee shall comprise a majority adependent directors as defined
by article 52@er of Company Code, skilled in accounting and auditin

3.1.2.  The term of the Audit Committee members shall xaeed their terms as directors
of the Company. They can be renewed simultaneously.

3.1.3.  Any new Audit Committee member shall be briefedtma Audit Committee
current missions.

% Art. 5.2/15 of Belgian Corporate Governance Code.
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Article4 - Chairman

4.1.1. The board of directors shall appoint the Chairmiath® Audit Committee; the
latter shall not chair the Board of directors.

4.1.2.  The Chairman of the Audit Committee shall presiderats meetings and act in
such a way that its members reach a consensugythooitical and constructive
discussions of the points on the agenda.

He shall take all necessary steps to build a tlustate within the Audit
Committee by contributing to open discussions &edcbnstructive expression of
diverging points of view.

Article5 - Meetings

5.1.1. The Audit Committee shall meet at the call of itea@man prior to every Board of
directors having to rule on a subject linked todhticle 2.

It shall meet four times a year.

5.1.2.  When an Audit Committee member cannot attend a Giesrmeeting physically,
the Audit Committee shall use any means of comnatiaic (video, phone
conference, etc.) to ensure this member can tattenpthe deliberations and votes.
In that case, the minutes of the Audit Committeeting shall indicate an Audit
Committee member has taken part in deliberationstas through a means of
communication and shall specify the means of comaation used.

An Audit Committee meeting can also take placeuglhoany means of
communication (video, phone conference, etc.)h&t tase, the minutes of the
Audit Committee meeting shall indicate it has takéace through a means of
communication and shall specify the means of comaation used.

5.1.3. The Audit Committee can ask any executive or Comtisa@mployee, as well as
the Company’s statutory auditor or any externaisehto attend one or several of
its meetings.

At least two times a year, the Audit Committee sbatounter the statutory auditor
and the persons in charge of internal control @deoto discuss any issue regarding
its internal regulations and any problem highlighiby the audit proce&s

4 Art. 5.2/20 of Belgian Corporate Governance Code.
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Article6 - Quorum and majority

In order to deliberate in a valid way, at leasf b&athe Audit Committee members shall
attend the meeting.

Decisions, opinions and recommendations shall kenthy the majority of votes. The
Chairman shall have no prominent vote.

Article7 - Minutes

The minutes shall summarize the decisions and fypbe decisions, opinions and
recommendations indicating, if necessary, restmaiissued by Audit Committee members.
They shall be signed by the Audit Committee memibdrs attended the meeting.

They shall be recorded in a special register.

The Chairman of the Audit Committee shall distrédatcopy of it to all Committee members
and to the Board of directors.

The Audit Committee minutes shall be examined afftfiowing Board meeting.

Article8 - Reportingtothe Board of directors

The Audit Committee shall report to the Board akdiors regularly on the fulfilment of its
missions, at least when the Board of directors dragvthe annual, consolidated accounts and
abridged financial statements to be released.

Article 9 - Resources

The Company shall ensure the Audit Committee’svaets are suitably funded, so that it can
fulfil its missions.

Subject to prior notice to the Chairman of the Blodéine Audit Committee can seek any
advice or assistance from external advisers (ladaisers, accountants, etc.) deemed
necessary to fulfil its missions, at the expensiefCompany.
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Article 10 - Self-assessment

Every year, the Audit Committee shall examine s efficiency and interaction with the
Board of directors and shall communicate its cosiolus to the Board of directors.

Likewise, the Audit Committee shall examine onceually these regulations and
recommend any necessary adjustments to them.



